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Brief Narrative of the Royal-African-Company's Proceedings, | 
with their Creditors the laſt Year ; with ſome Rules and Reſtri. 
ions, they are willing to ſubmit to, by a Bill in Parliament, 
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HE Court of Aſſiſtants finding that the Company's repeated Loſſes and Miſ- 
forrunes, both by Sea and Land, occaſion'd by a long War, and the interfe- 
ring of others in their Trade, &c. had fo reduced their Circumſtances, as they 
were not in a Condition to anſwer all the Demands of their Creditors, and 
fupport their Trade; and labouring, at the ſame time, under grevious and unſup- 
rtable- Neceflities, by vexatious Proſecutions and Law Suits; they call'd a General 
Court of all the Adventurers in April laſt, to conſider of the Premiſſes: whereupon 


it was then unanimouſly reſolved and recommended to the Court of Affiſtants, to treat 


with the Company's Creditors, upon the moſt proper and effect Method that could 


| be propos'd, for ſecuring the Creditors Intereſt, and preſervin: : Company's Pro- 


perty and Effects, at Home and Abroad; and for that End, to appoint a ſpecial Com- 
mittee of their own Number, &c. 71:18] 8 
At a full Meeting of the Company's Creditors, held on the 3d of May laſt, where a 
full State of the Company's Quick and Dead Stock was laid before them, with an Ac- 
count of their Debts, &c. it was agreed, by and with the Conſent of the Court of 
Affiſtants, that Twelve Perſons ſhould be elected by the Bond-Creditors, out of their 
own Body, to be joined to the ſaid Court of Aſſiſtants; with Power and Liberty to 
inſpect the whole Management of the Company's Affairs: Which was done according- 
ly at a ſubſequent Meeting of the Bond-Creditors held the 7th of June laſt. _ | 

© Upon the xoth of June, the Court of Aſſiſtants and the Twelve Perſons choſen and 
appointed by the Company's Creditors, as aforeſaid, met in a grand Committee, where 
it was agreed that a Sub Committee, choſen out of the ſaid Twelve Perſons, might have 
Liberty to inſpe& the Company's Books at their Pleaſure, and to report accordingly, 

The ſaid Grand-Committee met frequently, to conſider and give their beſt Advice, 
touching the Company's Affairs; and, at the fame time, the Sub-commiree of the Cre. 
ditors having ſpent ſeveral days in inſpecting the Companys's Books, and examining 


the Contents thereof; their Chair-Man, at a General Meeting of the Bond-Creditors, 
*- Held the zd of Auguſt laſt, reported that they had inſpected the Company's Books; 


-- examined and compared the State of the Stock formerly deliver'd in by the Court of 
Aſſiſtants; found that the Company's Books were regularly kept; that the ſaid State 


; of the Stock was well grounded by the Company's Books; and that, after having com- 


par'd the ſeveral Particulars of all Debts owing alternatively to and by the Company 
(which he reported likewiſe) they had unanimouſly come to ſeveral Reſolutions, as 
their Opinion, to which they deſired the Approbation and Concurrence of the ſaid 


General-Meeting of the Creditors, vi. 


1. That the Eſtates of the Adventurers and Intereſt of the Creditors of the Company, 
cannot be preſerved to either of them, any other way than by aCO ALITION 
of all their ſeveral Shares and Bonds into one entire Joint-Stock ; and, 

2. That the only way for ſecuring their Debts to the Creaitors was by preſerving and 
keeping up the Corporations * 

Which Reſolutions were unanimouſly agreed unto by all the Creditors there preſent, 
and likewiſe by the General Court of Adventurers, held the 5th of Auguſt laſt; and the 
ſame Managers formerly appointed were further deſired to concert and agree upon the 
Method of the ſaid COAITION: Who, after frequent Meetings thereupon, came 


to the ſeveral Reſolutions following, 


1. That the Shares of the preſent Adventurers, being now 11000, be reduced to 1100 
Shares; and the Proprietor of each reduced Share to pay in 20 l. over and above 
the Arrears of all former Calls, and then to ſtand valued at 100 l. each Share. 

2. That the ops Stock of the Company, both Quick and Dead (including 22000 |. 

4s being the Amount of 20 l. per Share, q 1100 Shares reduced as aforeſaid) be 
valued at 410000 l. to be divided into 4100 Shares, at 100 l. each, the ſaid 1100 
Shares ſtill tanding as part thereof. : 2 


3. That all the Company's Bond- Creditors be admitted into the ſaid Joint-Stock, and that 


each of them have a Grant under the Company's Seal, for ſo much Stock as his prin- 
l Debt amounts to. | | 
4̃. That, wpon Compleating the ſaid COALITION, all the Intereſt due to the Cre- 
1 3 . ditors at Michaelmas 1709, be made up, and Warrants given for the ſame, pay- 
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| In his owa Right; and none be capable of Voting, but ſuch as have 
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able at Lady-day next : On receipt of which Warrants for the Intere . of "A 

Grants for the Stock as aforeſaid, the Bonds to be deliver'd up cancell'd. +. 

5. That a new Election of Governor, Sub. Governor, Deputy-Governor, and twenty four 
Aſſiſtants, be made within fourteen Days after the COALITION is compleat- . 
ed; that each Member having 5 Shares of the 4100 abovementioned, ſhall be gut;. 
lified to be elected Sub. Governor, Deputy-Governor or Aſſiſtant ; and that each h 
Member having one of the ſaid Shares, ſhall have one Vote; but no Perſon to have 


, 1175 more Votes than 2 | * ot 1 
That a proper Inſtrament ve prepared, purſuant to the foregoing Reſolutions, to vY 
duly fs ant — Parties pur) ele J. (and 60 ALJTIQNj. 7% 
with this ſpecial Condition, that the pan void; in caſe the ſaid Inſtrument ii not 
| ſubſcribed by all the Company's Bond-Creditors, „ 1 
All which being reported at a General Meeting of the Bond - Creditors on the 18th of WA 
Auguſt, and to the General Court of Adventurers held on the 25rh of the far e Month, 
theſe Reſolutions were unanimouſly agreed unto, both by the Creditors and Adventurer: 
who likewiſe ordered, that the aforeſaid Inftrument ſhould be extended, purſuant to the 
ſaid Reſolutions: Which being done accordingly, and reported to the General Meeting 
of the Adventurers and Creditors, held the 1ſt of September laſt, was unanimouſly real Vis 
unto ;. and (by their Order) had the Company's Seal affixed thereunto; and is now © 
Sign'd and Seal'd likewiſe by above 500 of the Bond-Creditors, i e 
Now by all theſe Steps it is evident, even to a Demonſtration, that the Managers 
have ſtudiouſly laboured, to take the moſt probable Meaſures that could be contrived, 
for doing all imaginable Juſtice, both to the Creditors and Adventurers of the Compagy, © 
as far as they were able. And farther, as an undeaiable Proof of their Juſt and Equitable  * 
r following Rules and Reſtrictions by a Bill in 
arliament; | l ep * 


I. T Hat the Managers be reſtrain'd from giving any Preference in Payment to 
the Creditor s. . „ 

IT. That the Company's Forts, Settlements, Eſtates and Effects, both dead 9 
quick Stock, be ſubjected to the Payment of their juſt Debts in the firſt Place, fo | 
no Dividends, or Diſtribution be made to the Adventurers until the ſaid Debts be firſt; * 
paid and diſcharged, 770 1 1 72 
III. That Dividends be made of the Produce of the Company's Effects to the re- 
ſpective Creditors, in Proportion to their Debts in ſuch Manner, and at ſuch times as 
the Creditors, or the greater Part of them ſhall agree and appeint. 
IV. That there be immediately a new Hlecion of Managers, and UNt none we” 
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qualified to be elected, but thoſe Who ſhall haue Pounds in , Bongs 1 
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the Company's Bonds as aforeſaid- 5 | 
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